‘Opog

OpLopoG

TeAwkn f
HéNovoa afia
(future value) §
TeAKO KepAAaLo

To dBpolopa Iou MPOKUTTEL Ao TO ABpOLoUa TOU TOKOU oTo KedAAalo KaAeital
teAkn N péMouoa afia (future value) i TeAko kepalato Tou kepalaiou Kat
oupBoAiletal pe FV

ATAOG TOKOG

‘Otov 0 TOKOG MOV TIAPAYETAL EVOWIOTWVETAL 0TO KEPAAALO UOVO pLa Gopa OTO TEAOG
TOU XPOVLKOU SLOOTAOTOG TTOU TO KEPAAOLO AUTO £lval mopaywylko, TOTe KaAeital
ITAOC TOKOC. 2TOV QITAO TOKO BEWPOUE OTL O TOKOC TIOU TIOPAYETAL ATtO €val
kedalalo eival euBEwWC avaloyog tpog To KePAAalo, TO XpOVO KAl TO ETILTOKLO.

'Eto¢ OALTIKO

‘ETog moALTIKO: KABE pnvag uoAoyileTal UE TOV TPAYHUATIKO aplOud TwV NUEPWYV TOU

(30, 31, 28 1) 29) kal to £t0C pe 365 PEPEC

'ET0G EUMOPLKO

‘Etog eunoptkd: kaBe pnvag umoloyiletal pe 30 HEPEC Kal TO £ToG e 360 péEPEG

‘ETOC UIKTO: KABE prvag UTTOAOYILETOL LLE TOV TTPAYUOTIKO aplOpo Twy NUepwv tou (30,

'ETOG ULLKTO 31, 28 1} 29) Kal To £10G e 360 pEPEC
TokaplOpog eival o aplBUOC ToU TPOKUTITEL Ao TOV TTOAAATAQCLOOUO TOU
kebahaiou eni tov xpovo (Nuépeg), mou auto (dnAadn, To kepalalo) mapapével
TokapLBpog OUETAPANTO KAl OTn cUVEXELA, oo T Slaipeoh Tou ywvouévou dia tou 360 1 365.

Eién kataOéoswv

Katabéoelg tapleutnpiov Katabéoelg 0Pewg Katabéoelg mpobeopiag Tpexolpevol
Aoyaplacpol kataBéoswv Katabéoelg pe npostdonoinon

ZUVOAAQYHOTLKE

JuvaAlaypatikn gival to afloypado, pe To omoio o ekSOTNG Tou (1 Totwtng) divel
£VTOAN o€ £val GAAO TTPOCWIO, TTOU KAAE(TAL TTANPWTAG 1 odeAETNC (1 XPEWOTNC), va
TIANPWOEL EVIOG OPLOUEVOU XPOVOU, £VOL CUYKEKPLUEVO XPNUATIKO TTOCO, O TOTIO MOV
£xeL KaBoploBel ek Twv Mpotépwv (ouvnNBwe pia Tpdnela) oTov MIOTWTH N o€ Tpito
TPOCWTIO OV avadEPETAL 0TN CUVOANAYHOTIKY | 0 ontolodnmote Ao MPOCWITo
(kopLotn) mou Ba TNV €XEL OTNV KATOXM TOU TNV NUEPO TNG TIANPWHNG. TN
cuval\aypatikn TpEmeL va avaypadovtal (apBpo 1 tou N. 5325/1932): -H Aéén
«OUVOANQYLOTLKN» -H €VTOAN TTANPWNG OPLOUEVOU TTOCOU -To Gvopd Tou TTANPWTH,
SNA. aUTOU MOV oTNV MPAEN amoSEXETAL TN CUVAANQYUATIKE, Loll LE TNV LOLOXELPN
umnoypadn Tou kat 6Aa ta otolxeia tou (StebBuvon, AOM, K.AT) - H nuepounvia
Anéng - O tomog mMAnpwUNG -To Ovoua ekelvou oTov omolov i o dlatayr Tou omnoiou
Ba yivel n mAnpwpn - O xpdvoc kal o Tonog €kdoong (o€ mepimtwon mou dev
avaypdadetal oUte XpoOvog, oUTE TOMOC €KS0ONG, TOTE N CUVAAAQYLATIKH SV LOYXUEL) -
H unoypadr Tou ekd0Tn

Fpappdrio o

Mpappartio oe diatayn eivat to afloypado, e To omoio 0 eKSOTNG TOU UTIOOXETAL VAl
TIANPWOEL TO aVaypadOLEVO OE AUTO OGO, O KATIOLO AAAO TPOCWTIO, TIOU
ovopaletal ANTITNG, O OPLOKEVO TOTIO Kal Xpovo. O AQmTng Kat Sikalol)og Tou
ypoupaTiou og dlatayr), Umopel OMwWE Kot 0 eK8OTNG TS CUVAANAYUOTLKAG, VOl

Statayn uetafiBdaosl to Sikaiwpd Tov autd, o onolovdnmoTte Tpito.
OvopaotikA afio | H ovopaotiki afia (cuppoAiletal pe C 1) P) gival autr mou avaypadeTol 0TO CWa
cuvaAAaypatikig | Tou afloypddou (oTo EVTUTO TNG CUVAAAOYUATIKAG).

Napovoa afia

Av o€ OTMIOLOOATIOTE XPOVLKI OTLYUR, TIPLV oo TNV nuepopnvia Anéng, emyelpnBel n
elompaén tng ouvalhaypatikig, n agia mou MPoKUTITEL OVOUALETOL TTapoU o KOl
oupBoAiletal pe A. Tuvenwg, n mapovoa afia eival mavra pkpotepn omd thy

GUVOAAQYHOTIKAG | OVOLOOTIK).
Npog§ddpAnon H olkovopLkn Tpaén tng epdaviong yla elompaén tTng cuVaAAyHOTIKNG, TIPLV Ao TNV
cuvaAAaypatikAg | nuepopnvia AEng tng, ovopdletal mpoe€ddAnon

H Stadpopd petafh OVOUAOTLKAC Kal tapoloag aélag TG oUVOANAYLOTLKAG KaAsiTal
NpoggdpAnual | mpoefddAnpa n udaipeon Kat eivol To OGO MOU TtapaKPaATeL N tpamnela w¢ TOKO

vdaipeon

KOt TNV paén mpoefddpAnong




E§wtepIKo

To npoe€ddAnpua to omoio untoAoyiletal BACEL TNC OVOUAOTLKAG aflog ovoudleTal

npoeopAnpua e€wteplkd mpoe€odAnua kal cupPoAiletal pe E
EcwTtepPKO Jtnv nepintwon movu n Bacn unoAoylopoU sival n mapovoa afia, To mpoefdodAnua
npoeopAnpua ovopaletal ECWTEPLKO Kol oupBoAiletal pe E1.
H avtikatdotacn MoAAWY CUVOAAQYLATIKWY TIOU €XOUV TO (510 EMLTOKLO KAl Afjyouv
o€ SLaPOPETIKEC XPOVIKEC OTLYUEG UTTOPOUV Va avTkatootabolv and pia eviaia
ouvaAhaypaTikr ou Ba AfyeL petd amnod d nuEPEC Kal e To (510 EMITOKLO Kal
Eviaia avTLoTpOdwWC, SnA. pmopet va avtikataotabel pia cuvaAlaypatikr) amno mAnoog
GUVOAAQYHATIKY | CUVAAAQYUQTIKWY TOU (8lou emitokiou.
H avtikatdotacn MoAAWY CUVOAAQYLLATIKWY OTtd JLo eViaia KAl avilotpodws
otnpiletal otnv olkovoukr tooduvapia, dnA. otnv avikatdotaon xwpic kEpdog n
{nuia. Ma va UTIAPXEL OLKOVOULKN Llooduvapia Ba mpémnel To ABpolopa TwV MaPoUcwV
OWKOVOuLKA afLwv TwV UTIO avilkatdotaon afloypddwv, va eival oo pe To dBpolopa Tng
wooduvapia napovoag aflag TnG véag yla urmoypadr cuVaANAYUOTIKAG.
To €MLTOKLO HE TO omoio umoAoyiletal o TOKOC tou Ba EVOWUOTWOEL 0TNV OVOUAOTLKN
Npos§odpAntiko afla tng véag cuvaAAaYUATLKAC. YItoAoyiletal mavta eEwTtepko mpoefddpAnua,
ETUTOKLO énAadn pe Baon tnv ovopaotikn ala

Eroxn i npépa
wooduvapiog

Eroxn A nuépa Looduvapiag propei va AndOei: -Huépa umoAoylopol: n nUéEpa KOTA
TNV onoia €xouv cupdwvnoel oL evdladepOUEVOL VO TipaYHATOTIOLNOEL N
OVTLKOTAOTAON TWV CUVOAAOYUATIKWY. -ETtoxn LooSuvapiag umopet va eivat n ko
Anén mou mpocdilopiletal yia pio cuvaAAaypartikn, n omola Ba avikotaoThosl AAAEG,
A KL OTIOLASHTIOTE NUEPOUNVID, AVEEQPTATWE TWV NUEPOUNVLWV ANENG TwY
GUVOAAOYHATIKWV.

AVOTOKLOMOG 1
oUVOETOG TOKOG

Ye avtiBeon pe Tov armAo TOKO, OTNV MEPLMTWON TOU AVATOKLOMoU | cUVOETOU TOKOU O
TOKOG TipootiBetal oto kedpAaAalo oTo TEAOG KAOE XPOVIKAG TEPLOSOU Kal oTnV
£MOUEVN XPOVIKN Ttepiodo TokileTaL TO AUENUEVO KOTA TOV TOKO KedAAalo. Auto
ouveyiletal péxpl tn Anén tou daveiou, SnAadr oL Tokol KehaAomoLoUVTAL OTO TEAOG
KABE XPOVIKAG TEPLOSOU KL ETIOUEVWE, TOOO O TOKOG 000 KAl TO TOKLW{OUEVO KEPAAALO
auéavovral KABe xpovikn TMEPLOSO e ETUTAXUVOUEVO pUBUO. O UNXOVIOUOG AUTAC TNG
kKedaAomoinong, OTIoU 0 TOKOG KABE XPOVLKNG TTEPLOSOU LETATPEMETAL OE TTAPAYWYLKO
KEDAAALO yLA OAEG TLG ETIOWEVEG XPOVIKEC TIEPLOSOUC, AEYETAL AVOTOKLOMOG I
oUVOETOG TOKOG.

Avdpkera O oUVOALKOG XpOVOG TIoU éva KedAAaLo TOKIZETAL e AVATOKLOMO AéyeTal SLapKeLa
OVOTOKLOLOU QVOTOKLOHOU

Pavta ovopdletal pla oelpd kedpahalwv ta onoia kataBaAilovral ) katatiBevral o
Pavta loa xpovikd Slaothpata

Adéon 1} 6pog TNG
pavtog

AGON 1 6pOC TNG PAVTAG AEyETAL KABE XpNUATIKO TTOCO TO omolo KataBAaMAeTal )
katatiBetal og {oa ypovika dtaotrpara. ZupBoAiletal pe R.

Aijén pdvtag

ANEN AEyeTal n XPOVIKA OTLYUN TNG KOTABOANG piag 5G0nG TS pavtog

Nepiodog pavrag

O xpdvocg petafl tng kataBoAng SUo SLadoxkwy OpwV pLag PAvTag ovoualeTal
nepiodog Tng pavrag

AnéunpdOeoun An&mpoBeopn Aéyetal n pAvta g omoiag o 6pog KataBAAAeToL 0TO TENOC KABE
pavta niepldédou

NpokataBAntéa | MpokatapAntéa AEyetal n pavta tnv onolag o 6pog KatofAAAeTalL otnv apxn Kabe
pavta niepldédou

Apxn pavrag

Apxn pavtag Aéyetal otic AnEumpobeopeg pAVTEG pLo TiEpioS0G TPLV TNV KaTaBoAr Tou
TIPWTOU OPOU EVW OTLC TpoKATAPBANTEEG pAvVTEG N Ttepiodog KaTtaBoAnG TOU MPWTOU
0OpoU TNG pAavtag

TéAog pavtog

TéNo¢ pavtag eivat otig AnéumpdOeopeg pavteg n mepiodog kata oA Tou TeAsuTaiou
OpOU VW OTLC TTPOoKATOPANTEEC pia TtepioSOC HETA TNV KATABOAN TOU TeAeuTaiou
opou




Enoxn
UTtoAoyLopoU
pavtoag

H xpovikn otyun katd tnv omola nteitat va UTIOAOYLOTEL N afla TWV OpwWV HLAG
pAvTac AEYETOL ETTOYXH UTTOAOYLOUOU

Napovca afia
pavtoag

MNapovoa afia pavtag Aéystal n afio Twv Opwv LILOG PAVTAG OF L0 OPLOKEVN XPOVLIKNA
oTLypn

Apxwn agia

AV N XPOVLKI OTLYLLI CUUIIUTTEL LE TNV apXH) TNG PAVTAG TOTE N mapoloa agia

pavtoag ovopaletal apyikn agia
TeAwn agio TeAwkn a&la pavrag Aéyetal n agia Twv opwv UG pAvToGg oto TEAOG TNG TeAeutalag
pavtoag TeEPLOSoU

B£Bauwn pavta

Bé£Batn pavta Aéystal n pavta tng omoiag n kataBoArn twv opwv Sev eEaptdrtal amod
TNV paypatonoinon f 0xL K&moLou yeyovotog, SnA. Bewpeital 6edopévo 6tL 6AoL ol
0pOL TNG KATABAAAOVTOL OE OPLOUEVEG XPOVIKEG OTLYLEG.

Tuyaia pavta

Tuxaia pavta Aéyetal n pavta TnG omoiag n KataBoAn Twv 0pwv TG e€aptdTaL oo
TNV paypotonoinon evog tuxaiou yeyovotog

Advelo slvat n cupBacn Katd TV omoia 0 £vag armod Toug cUPBAAANOUEVOUC
(6avelotng) petapiBalel otov aAo cupBaAropevo (0peAETN) KATA KUpLOTNTA
XPNHaTa 1 GAAQ QVTLKOTOOTA TPAYUATA, 0 &€ OPEIAETNC UTIOXPEOUTOL VA ETILOTPEPEL

Adveo OTO SAVELOTH TIPAYHATA TNG BLag moodTnTog Kal molotntag (apbpo 806 A.K.).
BpayunpdBeopa

Savela BpayumpoBeopa Aéyovtal Ta SAVELD TTIOU €XOUV SLAPKELA UKPATEPN QO £Va £T0G
Makponpo0sopa

Savela MakpomnpoBeopa Aéyovtal Ta SAvVeLA TTOU £X0UV SLAPKELO LeYaAUTEPN Ao €va £TOG

Eviaio 6avelo

Eviaiio Aéyetal to ddavelo otav o Savelotrg ival éva mpOowro 1 €évag LovoSIKOC
dopéag

OpoAoyLako eival to ddvelo mou ekdidetal and Evav ekS0tn (KuPEpvnaon, opyaviouo

OpoAoyLako N eTalpeia) Kat Slatpeitol og OPOAOYIES, OL OTIOLEG AVTILTPOCWTIEUOUY SLKOLWUATO TWV
8avelo OHOAOYLOUXWV £VAVTL TOU £KSOTN KOTA TOUG 0poUG Tou Saveiou
E€opAntéa E€odpAntéa edpamnat Aéyovral ta Savela mou e€opAolvTal 6To TEAOG TNG XPOVLKNG
epanag daveia nieplodou oe pa §6on
E€opAntéa
TOKOXPEOAUTIKA
Savela E€odpAntéa TokoxpeoAuTikd Aéyovtal Ta Sdavelo mou e€odAouvtal pe S60eLg
XpeoAUolo Aéystal To Toao mou KataBdletal yia thv e€6dAnon Tou apxkol
XpeoAuotlo kedahaiou
Juothpota anocBeong daveiou Aéyovtal ot Staddopol tpomol andoPeong Saveiwv. Ot
Zuothpata KupLotepoL gival ot e€AC: ® ArtdoPeon e eviaio moood (edpamal) e AndcBeon pe ioa
anocfeong uépn kedpalaiou * AooBeon pe tn uEBodo tou otabepol xpeoluaiou ® AldoBeon
Saveiou ue ™ néBodo tou mpoodeutikol xpeoAuaiou
‘Evtoka
YPOLHUATLOL TOU To Yroupyeio Owovoplkwv amodacilel kal mpoPaivel o eKSOOELC TITAWY TOU
EAAQVKOU EAANViKOU Anpooiou, Pe popdr EVIOKWY YPAUUOTIWY HE Tpipnvn-€aunvn-
Anpociov Swdekaunvn Slapkela.
Epumoptko xpedypado sival éva BpaxunpoBeopo xpedypado (cuvndwg éwg 365
NUEPWV) TIou eKSISETAL ATIO LEYAAEG LOLWTLKEG ETILXELPNOELG LE OKOTIO TNV KAAUYIN
avaykwv kepohaiwv Kivnong xwplg Tn HecoAdBnon KATOLOU XpNHATOTILOTWTLKOU
opyaviopou. Eival ouykekpLEVOU TTOOOU KOl CUYKEKPLUEVNG ANENG, LetaBLBdaotua Kat
Slampaypoatelolla os Seutepoyevn ayopd. Ta péoa autd cuvnBwe ekdidovtal and
Epmoplka HEYAAEG EMLYELPNOELG TTOU SLaBETouv ewTepikr Slafaduion anod avayvwplopEVo
Xpeoypada E€wtepikd Opyaviopo MotoAnmrikig AfloAdynong (E.O.M.A.).
Mpappdtio Elvaw BpayumpoBeopa péoa xpnpatayopwy, ekdidovral amnod eniyelpnoel alld sivat

Tpanelikng

£YYUNUEVA Ao TPATE(IKO OPYAVIOUO WG TPOG TO KEPAAALO KAl TOUG TOKOUC.




Anodoxng

OuoAoyo eival éva xpeoypado, Tou onoiou o ekdOTNG (Savellopevog) €xeL Thy
UTIOXPEWON Vo KATOBAAEL oTOV enevduTr (Savelotn) Thv ovopaoTikr (apxikn) atia
¢ emévduaong tou otnv ARén tou xpeoypddou, OTwG EMLONG KaL TNV TANPWHN TOKWV
O£ OUYKEKPLUEVA TAKTA Slaotruota PExpL tn AREn tou. O emevSUTAG LE TNV ayopd
opoAOYwV, tpocodoka va emwdeAnBel amo tnv elonpatn tokwv i/ kat pia mbavn

Ouodioyo Aavod0 NG TLUNG ToU OoAOYOoU ot SEUTEPOYEVH ayopda.
OuoAoya ta omoia ekdidovtal amod KuBepVAOELG KPATWV H TOUG AVTIOTOLXOUG
opyaviopoucg Slaxelplong xp£ouc (.. EAAnvikoU Anpociou, AUEpLKAVIKOU
Kpatwka Anpooiov). Me auTo Tov TPOTIo oL KUPBEPVNOELG KAAUTITOUV HEPOC TWV SAVELOKWV
Ouodioya TOUG OVayKWV.
YnepeOvikd OuoAoya ta omoia ekdidovral and Siebveig opyaviopolg (m.x. Eupwmnaikn Tpdanela
Ouodloya Enevéuoeswv -EIB).
Etaipika OuoAoya ta omoia ekdidovral kuplwg amod Tpamelec, eMXELPROELG KOG WHEAELAG
Ouodloya Kol AAAEG ETILXELPNOELG.
Ouodloya
OpyaviIoHWV
Tormkng
Autodloiknong Opoloya ta omoia ekSidovrat amo opyaviopoUg TOMIKAG autodloiknong (m.x. Afuot).
MwotoAnmrikn Adopa TNV KATATAEN TWV OOAOYWVY UE BACN TOV TILOTWTIKO KivOUVO TToU auTd
AwBaduon EUTEPLEXOUV KOl O OTIOLOG amoppPEEL KUpLwe amod Tov ekdOTN TouG.
E§wtepikol
Opyaviopoi
MOTOANTTITLKNG EKTLHOUV TOV TLOTWTLKO KIVOUVO TWV EKSOTWY TWV OUOAOYWVY OTIWE KUBEPVRTEWY,
AfloAoynong XPNUOTOTLOTWTLKWY LOPUUATWY, ETLXELPIOEWVY KOL YEVIKA TWV EKSOTWV XpEOYPAPWV
(E.0.N.A.) otaBepou eloodnpatog.
Ouoloya pe
Awaiwpa
Mpéwpng
E€ayopac/ OuodAoya oToug 0pouG £kS0ONG TWV OTOLWV opileTal OTL 0 kdOTNG £XEL Sikalwpa va
AvakAnong ano TOL AVOKOAECEL OE CUYKEKPLUEVEG LEANOVTIKEG NEpOUNVieg, SnAadh va ta
tov Ekd0tn OMOTANPWOEL TIPLV TNV KaBopLopévn AnEn toug
OuodAoya pe
Awaiwpa
Npowpng
AnortAnpwpric/ OuodAoya otoug 6poug £kS00NG TWV OToLWV opileTal OTL 0 eMeVOUTAC €xel SiKalwpa
NwAnong arno Tov | va amaltiosL ano Tov eK§OTN TNV TPOWPN OMOTANPWHI TOUG OE GUYKEKPLUEVEG
Entevéutn HUEANOVTIKEG NUEPOUNVIES KaL TIPOKABOPLOUEVES TILEG, TIPLY TN AREN TOUG.
Ta petatpéPipa opoloya mpoodEpouv oTov eMeVSUTH TO Sikaiwpo vo LeTaTtpEPel Ta
opoAoya og dAhou tumou aoypada Tou idlou ekddtn, cuvnBwe puetoxEs. To
Sikalwpa auTo MopEXETAL OTOV EMEVOUTH 0 KABOPLOPEVA XPOVLKA SLOOTHATA KOl
MetatpéPipa oX£0N UETATPOTAG LETAEY TOU OOAOYOU KOl TOU EKACTOTE AAAOU UTIOKELEVOU
Oudloya aéloypadou kat cupdwva e mpokaboplopéveg Sladikaciec.
OuodAoya Twv omoiwv N anodoon f kot n emwotpodn kedbadaiov otn Anén tou dev
Aopnpéva / eival mpokaBoplopéva aA\d e€apTwvtal oo KAToLa. 1] KATOoLEG cUVOESEUEVEG
Z0vOeta opdloya | umtokeipeveg afieg, Seiktec | AAAOUG TTAPAYOVTEC.
Ouddoya xwpig
ToKOuEPiSLO/ Ta opoAoya autd Sev PoBAETOUY EVOLAUETEC TTANPWHEC TOKOU, GAAG LOVO TNV
Koumovia aronmAnpwin TG ovopaotikng agiag/ kedpalaiou otn Afén touc.
OuodAoya 21a opdAoya otaBepol EMITOKIOU TO EMITOKLO (KOUTIOVL), opileTal KaTd tnVv €kdoon
ZtaBepol TOU OMOAOGYOU oTaBepd PEXPL TNV NUEPOUNVIa ANENG TWV OLLOAGYWV.




Emttokiov

Ouodioya
Kupouwvopevou
Entokiou

2Ta OOAOYA KUMOLVOUEVOU ETILTOKIOU N TIANPWNA TOU TOKOU KABe meplodou,
oVaTPOCAPUOTETAL AVA TOKTA XPOVIKA SLooTHOTA e BACH TO ETUTOKLO avadopag
(r.x. Euribor A Libor).

Napaywya
Npoidvta

Ta mopdywya poiovta ival XpnUATOMIOTWTIKA péoa n afio Twv onolwv Baoiletal,
TAPAyYETaL A TIapakoAouBel TNV atia GAAWV XpNUOTOOLKOVOLLKWY aélwv wg Baon
avadopac (unokeipeveg afieg), OMWE EVOEIKTIKA CUVOAAAYLOTOG, ETILTOKIWY,
LETOXWV, OLOAOY WV, XPNUOTLOTNPLOKWY SELKTWY, EUMOPEUUATWY, OAAWV TLUWV (TT.X.
KALLOTLKEG UETOPANTEG, VOUAQ, AOELEG EKTIOUTAG PUTIWY, TTOCOOTA TTANBWPLOUOU 1)
QAAEC ETIONEG OLKOVOULKEG OTATLOTIKEG K.Q.), TIEPLOUGLOKWY OTOLXELWV 1] AKOWN Kal
TIOTWOEWV, TIOU KaAouvtal utTtokeipeveg agieg. 2tn cuuBacn mapaywyou
kaBopilovtal Ta SIKALWUATO KL OL UTIOXPEWOELG TWV CUUPBAANOUEVWY HEPWV
avadopLka e TIG ekatépwBev odelNEG TOUG, oL omoieg Slapopdwvovtal Pe Baon tnv
TLUA TNG UTTOKELMEVNG a0 OE OPLOEVN NUEPOUNVIA 1] VA TOKTA SLACTAATA OTO
HENov. Ta mapaywya mpoilovta Unopei va SLampaypateUoVTaL EITE 0 OPYAVWHEVEC
OlYOPEC £ite eKTOC AUTWV (E€w-xpnuatiotnplokd mapdywya/OTC). OL KUpPLEG
KOTNYyopLleC mapaywywv Mpoioviwy sival Ta cuuBoAata LEANOVTLKAG EKTTANPWONG
(futures), ol mpoBeoulakeg cupPaocelg (forwards), Ta cupBolata SIKALWUATWY
npoaipeong (options) kat oL emevdUoelg o cupdwvieg avtaAlayng (swaps).

Suppoiata
MeAAOVTIKAG
EknAnpwong -
Futures

Ta cupBoAata peAAovTiknG ekmAnpwong (futures) gival xpnUOTIOTNPLAKA TTAPAYWYOL
npoiovta SnAadn LE TUTIOTIOLNLEVOUG OPOUC TTOU ELVOL ELONYUEVO OE OPYOVWHEVN
ayopd KoL XpNOLUOToLoUVTaL YLl TNV avtlotdduon kwdivwy (hedging), yia
kepdookoria (speculation) | yia e€lcopponntikr kepdookoria (arbitrage).

MNpoBeoLaKEG
Zuppaoelg -
Forwards

OLnpoBeoptakeg cupPaocelc (forwards) eival dyuepeic cupPacelg mou adopolv otnv
oyopd / MWANGN CUYKEKPLUEVNG TTOCOTNTOC HLag aflog os pia opLoUEVN XPOVLIKNA
OTLYUI OTO LEAAOV KOL OE CUYKEKPLUEVN TLUN, OTWG Ta futures, pe tn Stadopad OTL Ta
forwards Slampaypatevovtal eKTOC OPYOVWHUEVWY OYOPWV.

Awdkpion
forwards

Ta forwards Stakpivovtal pe facn Tov unokeipevo Titho ota €n¢: » Index forwards:
glval mpoBeopLlakég CUUPACELS LE UTIOKELUEVO LECO £val XPNUATLOTNPLAKO N
XPNUOTOOKOVOULKO SeikTn TG ayopdg. ® Stock forwards: eival mpoBOeopLakeg
OUUPAOCELG LE UTIOKEIMEVO PEDO pio ELONYUEVN LETOXA TNC ayopdg. ® Currency
forwards: eivot mpoBeoulakég cuBAOELG e UTTOKELUEVO PECO Hia LooTipia ({evyog
vouLopdTwy). ® Bond forwards: eivat mpoBeoplakég cUPPBAOELS e UTIOKE(PEVO LECO
£va opoloyo. » Forward Rate Agreements (FRAs): eival mpoBeoplakég cupBacelg pe
UTTOKEIEVO HEDO €va eTIITOKLO avadopdc, 0w EURIBOR, LIBOR. ¢ Commodity
forwards: eivol mpoBeouLoKEG cUUBAOELG e UTTOKELUEVO LECO €va ld0C
EUMOPEVATOC,.

ZupBoAata
AowpaTwyv
Npoaipeong -
Options

To Sikalwpa poaipeong (option) eival Sipuepng ocuBaon mou MAPEXEL OTOV €va €K
TWV cUMPBaA OUEVWY TNG TO Sikalwpa (0AAA OXL TNV UTIOXPEWGCN) EVAVTL TULAOTOC [UE
Hovopepr 6NAwoT Tou IPoc¢ Tov avtloUUPBAaAAOEVO Tou va ipoPel og ayopd n
nwAnon tng cupdwvnBeloag umokelpevng aglag os OpLOUEVN TN, OE L0 LEANOVTLKN
XPOVLKI OTLYUN 1] SldoTnua Kot eVIOG MPokaBopLopEVNG WPAG I) EVTOC OPLOUEVNC
npoBeopiag UTo TV aipeon OTL 0 cUPBAAAOEVOC QUTOG Ba £xeL tpoPel otnv
npoavadepbeloa povopuepr) Tou SHAWGCN TPOG TOV AVILOUUBAANOUEVO TOU.




